
Operating expenses by function total approximately $26.6M.
Further 
details are 
provided in 
the 
2022 Finan-
cial Plan 
available 
online.
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REVENUE        EXPENSES

Property taxes represent the most significant funding 
source for municipalities; the District does not have 
sources of income from recreation and parking, but has 
a variety of smaller revenue sources.

The 2022 budget provides the level of service expected by the community while recognizing 
today’s financial realities for a local government, and it is comparable with prior years’ budgets.
Like most municipalities, businesses and homes, desired improvements in the District outweigh 
the financial capabilities of a small-town, rural community. We are also not alone in entering an 
era where we must address aging infrastructure; our Resilient Asset Management Plan maps 
a multi-year plan to increase taxes and utility fees to ensure funding for future replacement 
projects. 
We are also investing in the community vision for the future, based on Council’s Strategic 
Plan, the last Citizen Survey and past engagements on the District’s budget; the Resilient Asset 
Management Plan and Active Transportation Plan are key priorities factored into budget decisions, 
as well. This year, in response to a need for new infrastruture expected by the community, a fund 
for new infrastucture was created by a 0.25% tax increase (this includes active transportation 
projects).
In 2022, measured increases account for non-discretionary increases, such as inflation, 
construction cost escalation, wage and benefit increases, Capital Regional District bulk water 
costs, and the needs of emergency services. The average Central Saanich property tax increased 
4.84% to the average family home (assessed value of $966,700), which is approximately $9 a 
month.  
As the impact of COVID-19 hit global economies, investment returns were less than expected; 
however this year we are fortunate to be able to absorb the impact thanks to the provincial-
federal COVID Restart Grant.
The 2022 budget is balanced at $34.4 million. You can view the budget at CentralSaanich.ca.

Totalling $51.6 
million over 
five years, the 
capital expenses 
are typically 
sewer, water, and 
transportation 
infrastructure. 
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Each fall, the budget process begins with 
a Budget Guidelines report to Council to 
flag upcoming cost pressures, reaffirm 
Council's service expectations and clarify 
priorities for the coming year.

The next step is a comprehensive review 
of the operating and capital budgets 

by each department; following, a draft 
financial plan is prepared. Staff gather 
public input and present the plan to 
Council in a series of public meetings.

View a presentation or read the 2022 
Financial Plan at 
LetsTalkCentralSaanich.ca/Budget2022 

Residential
Central Saanich’s 2021 residential tax 
rate was $2.84; the CRD average was 
$2.57 (per $1,000 of assessed value). 
Considering that the majority of land 
in Central Saanich is farmland and 
our infrastructure stretches acoss our 
large district, our District is comparable 
to others locally. This is managed by 
maintaining a modest budget and 
focusing on core services. 

Businesses
Central Saanich had the lowest 2021 
tax multiple for business at 2.02 (3.51 
average), and the lowest 2021 tax rate 
of $5.73 ($8.71 average) in the CRD. 
Businesses in Central Saanich fund 
approximately 18% of Central Saanich 
property taxes.

How do Central Saanich tax rates compare in the CRD?

With the significant jump in property 
assessments this year, some are 
wondering whether it impacts their 
property taxes. 

It’s a common misconception that if 
your BC Assessment notice states your 
home’s property assessment has gone 

up 20%, your property taxes will go up 
20%. 

The District only collects enough 
property taxes to balance the budget. 
The budget is carefully drafted to 
reflect the minimal necessary tax 
increase while balancing the need to 

provide the services expected by the 
community.

If your property assessment increase 
is the same or less than the average 
assessment increase, your property 
taxes should be in line with the 
average increase. See CentralSaanich.

How are property assessments related to your taxes? 

How is the budget developed?

C ommon questions

Where do my tax dollars go?
Approximately half of the tax money collected goes to 
municipal operations; the other half goes to regional 
services, such as library, school, transit and Capital 
Regional District services. 

The municipal infrastructure/debt funding is required 
to address infrastructure renewal and replacement. 
For many years, funding has not sufficiently met the 
future maintenance and replacement needs of the 
municipality. Most municipalities across Canada face 
the same challenge and many have been proactive 
in focusing their attention on long-term asset 
management in recent years.
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